FEDERAL ELECTION COMMISSION RQ-3
WaTHINCTCHN, D.C. DRaG3
June 25, 1098
Bruce Gates, Treasurer
Comnnttee for the Preservation of
Capitalism PAC

P.O. Box 22614
Alexandna, VA 22304
Identification Mumber: COD3ZRA6H
Reference:  AprilQug 3 and Year End (%1/57-12/31/97)

Reports

Deat Mr Gaies:

This letter is o inform you that ac of June 24, 1998, the Commission has not
received your response to our requests for edditional information deted June 3, 1998,
These nntices request information essential 1o full public disclosure of your federal
glection campaign finances. To ensore compliance with the provisions of the Federal
Election Campaign Act (the Act), please respond to these requests {copies enclosed).

I no response is received withit fifteen (15) days from the date of this notics, the
Commission may choose to imtiate andit or lepa] enforcement action.

If vou should have any questions regarding this matter, please contact Alicia K.
Richardson on our koll-free number (800) 424-0530 or our local number (2{02) 694-1130.

Sincerely,

G A —

John D. Gibson
Assistant Staff Director
Reports Analysis Division

Enclocutes




FEDERAL ELECTION COMMISSION RQ-2
WASHINGTON, D.C. 2044

Bruce Gates, Treasurer

Committee for the Preservation of
Capitalism PAC

P.O. Box 22614

Alexandna, VA 22304

Identification Number: CO0328468

Reference: Apnl Quarterly Report (1/1/98-3/31/98)

Dear Mr. Gates:

This letter is prompted by the Cormmission's preliminary review of the report{s)
referenced above. The review raised questions concerning certain information contained
in the report(s). An itemization follows:

-Your report discloses limifed pavments for administative expenszes.
Admimsirative expenses are payments made for the purpose of operating a
political committee mmcluding, but not lumited to, rent, utililies, salanes,
telephone service, office equipment and supplies. Any such payments to a
person apgregating in excess of $200 m 8 calendar year must be disclosed
on Schedule B, supporting Line 21(b) of the Datailed Summary Page, 2
US.C. §434{b)5) If these expenses are being paid by & connected
organization, your Statement of Organization must be emendad to reflect
this relationship. 2 U.5.C. §433(bX2) In addition, if expenses have been
incutred but not peid in e reporiing period, the activity should be disclosed
as a debt on Schedule D, if the abligation is 500 or mare, or cutstanding
for sixty days ormore. 11 CFR §104.11

Any poods or services provided to your committee by 8 person, except
volunteer activity (i.e., » person’s time), would be considered an in-kind
contribution from that person, and would be subject to the disclosure
requirements of 2 U.S.C. §434(b)(3) and 11 CFR §104.13, and the
timitations and prohibitions of 2 U.S.C. §§441a and 441h.
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Clarification regarding administrative expenses should be disclosed dunng
eagh two wvear clection gvcle hepinning with the first report fiied in the
nen-election year. Please venfy that all expenses referenced abave {ie.,
rent, salaries, wtilities, etc) have been adequately disclosed, IT these
services have been provided by voluntzers, please confirm this in writing.

-You must atiempt to obiain the full name, mailing addrezs, occupaficn and
mame of employer for all individuals who coninbute more than $200 in a
calendar year. Please amend your report to include the cinitted information,

A committee may establish "best efforts” by providing the Commission
with a description of its procedures for requesting the information. It is also
in the best interests of the committee 10 provide & copy of its solicitation. In
order to establish “best efforts”™, the committee must demonstrale that it
makes at least one request for the information afier the comtribution is
received. This one request must be made for any solicited or unsolicited
contribution that, in the aggregate, Excm:ls the 3200 threshold and lacks the
necessacy information.

Each solicitation must inclode a clear and conspicuous request for the
information. If 8 committee receives a contribution that, in the aggregate,
exceeds the $200 threshold but lacks contributor information, the committes
must, within 3 days, make a written or otal request for the informaton.
Please pote that a written request may not incinde an additional solicitation
or maierial on eny other subject, other than thanking the contributor for the
donation, and must include a pre-addressed retum post card or envelope for
the contributor’s response. An oral request must be documented in writing.
Committees must alse disclose information that was not provided by the
contnbutor, but is aveilsble in any of the commites’s records for that
curment electch cycle.

If B committes receives contmbutor information afier the contributions have
been reported, the committee shell either 8) file with its next regularly
scheduled repon, wn emended memo Schedule A listing all the
contributions for which additiona! information was received, or b) file on or
before its next regularly scheduled reporting date, amendments to the
repori(s) originally disclosing the contribution{s). (11 CFR §104.3(a)(4)(0)
and 11 CFR § 104.7)

“Your Year End Report (7/1/97-12/31/97) disclosed sn  mpparent
cottribution from a corporation (pertinent portion aniached), Yo are
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advised that a contribution from a corporation is prohibited by the Act,
urless made from a separate segregated fund established by the corporation.
This report alse indicated that the contribution was t2funded on 1/28/98 but
your April Quarterly Report (1/1/98-3/31/9E) does not disclose this refund.
Please amend your April Quartstly Report to disclose this refund on a
Schedule B supporting Linz 28(a).

Althongh the Commission may take further legal action concerning the
acceptance of prohibited contributions, prompt achior by your commitice in
refunding the amounts will be taken into consideration.

A written response of an amendment to your origival report{s) correcting (he above
" problem(s) should be filed with the Federa! Election Commission within fifteen {15) days
of the date of this letter. 1If you need assistance, please feel free to contaci me on our
toll-free number, (800} 424-553). My local number is {202) §94-1130.

sincerely,

Sl (1o

Alicia K. Richard=on

Reports Analyst
270 Reports Analysis Division
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